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Alex Ficot
cheftered accsuntantg

lst Floor, The Le Gallais Building
6 Minden Place, St Helier
Jersey JEZ 4WQ

INDEFENDENT AUDTTOR,S REPORT TO TTTE COTIIIIITTEE OF
fHE JERSEY ASSOCIATION FORYOUTH AilD FRIENDSHIP

Qualified opinlon on financial etatements

We have audited the financial statements of Jersey Association for Youth and Friendship (the
"association") for the year ended 31 December 2A23 which comprise statement of income and
retained earnings, hostel accounts, balance sheet and notes to the financial statements,
inctuding a summary of significant accounting policies. The financial reportiflg framework that
has been applied in their preparation are the United Kingdom Accounting Standards, including
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland. I
In our opinion, except for the matters described in the basis for qualified opinion section of our
report, the financial statements:

. have been properly prepared in accordance with United Kingdom Accounting
Standardsl

. glve a true and fair view of the state of the association's affairs as at 31 December
2023'and of its surplus for the year then ended.

Baeis for qualified opinion

As disclosed in note 2, the Associationt buildings are carried at cost. This does not comply
with FRS 102 which requires property to be held at amortized cost and depreciated or at fair
value under the revaluation model. It has not been practicable to quantify the effect that this
non-compliance would have on the carrying value of the properties or accumulated funds,

In addition, the evidence available to uE was limited in respect sf cash receipts of €26,477
within fund raising activities income in the Statement of Income and Retained Earnings. There
were no other satisfactory audit procedures that we could adopt to confirm that this income
was properly recorded. In forming our opinion we also evaluated the overall adequacy of the
presentation of information ln the accounts.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)). Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are
independent of the Association in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Concluslons relating to golng coficern

In auditing the financial statements, we have concluded that the committees' use of the going
concern hasis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast signiflcant doubt on
the association's ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the committees'rrrith respect to going concern
are described in the relevant sectiong of this report.
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XNDEPEIIDENT AUDITOR'S REPORTTO T}IE COUMITTEE OF
THE JERSEY ASSOCIATION FOR YOUTH AND FRIENDSI|TP (CONTTNUED)

Other lnformation

The other information comprises the inforrnation included in the annual report, other than the
financial staternents and our auditor's report thereon, The committee are responsible for the
other information. Our opinion on the ffnancial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the otlrcr
information is materially inconsistent with the financial state-menis or our knowledge obtain'bd
in the course of the audit or othemrise appears to be materially misstated, If we ldentify such
material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the committee

The committee are responsible for the preparation of the financlal statements and for being
satisfied that they give a true and fair view, and for such internal control as the committee
determine is necessary to enable the preparation of flnancial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the committee are responsible for assessing the
Association's ability to continue as a going concern, disclosing, as applicable, matters related
to goinE concem and using the going concern basis of accounting unless the committee either
intend to liquidate the Association or to cease operations, or have no realistic altemative but to
do so.

Auditor's responsibilltiee for the audit of the flnandal Satem€rts

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAS (UK) will always detect
a material miastatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they cnuld reasonably be expected to
influence the economic decisions of users taken on the basis of these flnancial statements.

Exptanation as to what extenf *te audit was considered caryble of detecting irregularities,
including fraud:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material
misstatements in respect of iregularities, including fraud. The extent to which our procedures
are capable of detecting lrregularities, including fraud is detailed below:

During our audit we assessed the risk of material misstatement of the financial statements as
a result of non-compliance with relevant laws and regulations (irregularities), including fraud.
Based on our understanding of the entity and its envlronment, together with discussion with
senior management where appropriate, we were able to identify those laws and regulations
which would have a direct effect on the financial statements as well as those which may have
an effect on amounts in the flnancial statements, for instance through the imposition of fines
or litigation. These included, but were not limited to, FRS 102 and Charities (Jersey) Law 2014
as well as general legislation applicable to a business operating in the Jersey charity s€ctor,
such as Data Protection requirements, Employment Law, Health and Safety Regulation and
Tenancy Regulation. The risks arising from these laws and regulations were discussed
amongst the audit engagement tearn. including consideration as to haw and where fraud might
occur.
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INDEPEilDEHT AUDITOR'S REPORTTO THE COUMITTEE OF
THE JERSEY ASSOCIATIOT{ FORYOUTH AI{D FRIET{DSHIP (CONTINUED)

Auditor? responoibilities for the audlt of tfte financial statements (€ontinued)

Based on our assessment, the Engagement Partner ensured that the audit engagernent team
was composed appropriately with suitable cgmpetence and capabilities in order to allow
identification and recognition of non-compliance with laws and regulations, The risks identified
were communicated to all engagement team members who remained alert during the course
of the audit for any indication of irregularities, including fraud,

I
Our procedures in response to the risks identifled included the following:

. Enquiry of management, including consideration of known or suspected instances of
non-compliance with laws and regulation or fraud;

r Revlew all available minutes of meetings held by those charged with governance;

r Performing analytical procedures to identify any unusual or unexpected relationships
that may indicate risks of material misstatement due to fraud;

r In common with all audits carried out under the ISAs{UK), we carried out procedures
in response to the threat of management override, including those considering the
appropriateness of journal entries and Judgements rnade in making accounting
estimates;

Review for any changes to activities which the entity undertakes;

There are inherent limitations in the audit procedures above and, the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we would become aware of it. In addition, the risk of nst
detecting material misstatement due to fraud ls higher than detecting one resulting from error,
as fraud may involve deliberate concealment by, for example forgery, colluslon or intentional
misrepresentations. We are not responsible for preventinE non-compliance and cannot be
expected to detect non-compliance with all laws and regulations.

A further description of our responsibillties for the audlt of the financial statements is located
on the Financial Repofting Council's website at: www.frc.orq.uk,/auditorsresoonsibilities. This
description forms part of our auditor's repoft.

Use of our report

This report is made solely to the associationt committee, as a body, in accordance with our
engagement letter. Our audit work has been undertaken so that we might state to the
association's committee those matters we are required to state to them in an auditor's report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the association and the association's committee as a body,
for our audit work, for this report, or for the opinions we have formed.

A-(.,._ P.--t
L1 ,{ o v o^^-b* toz4

ALEX PICOT
Chaftered Accountants



IERSEY ASSOCXATION FOR YOUTH AND FRIENDSHIP

STATEMENT OF INCOUE ANP RETAINED EART{XilGS

FOR THE YEAR ENDED 3T DECEI{BER 2023

2l,23
Nota €.

23,966
26,477
31,800

19
12,238

3
4

E

141,549
28,468
34,450

5
9,502

2A22

72,488

140,486

(38,556)

101,930

(38,861)

63,069

2,149,754

82,212,823

rr{co}iE
Donations and bequests
Fund raising activities
Grant income
Bank interest
Investment income

EXPENDITURE
Fund raising activities
tsrokers fees
General (including general telephone costs)
Audit fee
Insurance
Depreciation
Support salaries
IT Software and Consumables
Legal expenses
Consulting.
Staff training

NET RUNNING SURPLUS/ (DETICIT)
OF HOSTELS

Jeune House
Bryan Skinner House
Avalon
Lyndale
Woodbine Apartments

SURPLUS OF OPERATII{E ITCOHE
OVER EXPETTIDITURE

Profit/{Loss) on investments

RETAINED SUR.PLUS FOR THE YEAR

RETAII{ED FUNDS BROUGHT FORWARD

RETAII{ED FUHDS CARRIED FORWARD

2,610
3,638

s83
1,550
2,585

L9,L44

4,457
4,500

L,254

94,500 2L2,974

2,923 i
3,857

777
3,000
2,43O

22,315
16,657
11,039

7,550
1,940

40,32L

54,179

(page 5)
(page 5)
(page 5)
(page 5)
(page 5)

(5,963)
(3,232)

(13,083)
(7,018)

{15,740)

1,345
(L7,763)

(7,523)
(6,942)
t7,673)

(45,036)

9,143

25,2L6

34,359

2,272,823

82,247,L82

The notes on pages 7 to 10 form part of these financial statements
Independent auditot's report - pages 1 to 3
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ACCUMULATED FUND
At 1 January 2023
Total comprehensive

surplus for the year

At 31 December 2023

Represented by:-

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors and prepayments
Cash at bank and in hand

CREDITORS: Amounts falling due
within one year

.5undry 
creditors

NET CURRENT ASSETS

NET ASSETS

JERSEY ASSOCIATION FOR YOUTH AND FRIETTDSHIP

BALANCE SHEET AT 31 DECEIIIBER 2023

Hote
2023

E

?.,2L2,823

34,359

29,732
353,723

82,247,182

1,299,932
582,774

1,992,706

364,476

82,?47,L82

23,547
170,306

20.22
f

2,149,754

53,069

82,212,8.?,3

1,303,592
722,245

2,025,&37

196,986

i2,212,823

383,455 193,853

t8,979 6,867

on 26 ^*..rJ.f 2az4

The notes on pages 7 to 10 form part of these financial statements
Independent auditor's report * pages 1 to 3
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1.

JERSEY ASSOCIATION FOR YOUTH AND FRIENDS}IIP

NOTES TO THE FINAT{CTAL STATE},IET{TS

fOR T}IE YEAR ENDED 3T. DECET'IBER 2023

GET{ERAL INFORMATIOI"

Jersey Association for Youth and Friendship is an association, formed in lersey. The
association's principal place of business is Jeune House, 32 Havre Des Pas, St Helier, Jersey,

The principal activity of the association was the provision of hostel accommodation. The
association is a public benefit entity.

ACCOUI{TIilG FOLICIES

The principal accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all of the years presented,
unless othenvise stated. I

Basis of accounUng

The financial statements have been prepared in compliance with FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of lreland", adopting the presentation
and disclosure requirements of section 1A.

Income

Income arising from Residents' receipts is brought to the credit of the income and
expenditure account on a cash received basis. Income arising from investments is brought
to the credit of the income and expenditure account when it is due to the Association.
Donations received by the Association are mainly made by cheque. These are entered into
the Asscciationt books and deposited into the bank.

Fundraising income derives from a variety of events held throughout the year. These
events are organised by members of the Association's Appeals Committee who are
responsible for the collection of cash and cheques. Details are subsequently entered into
the Appeals Committee records and deposited into the bank.

Tangible fixed assets

Freehold propefty is stated in these financial statements at cost and no depreciation is
provided. Thls is not in compliance with FRS 102, which requires property to be shown at
depreciated cost or at fair value at the balance sheet date. it is in the opinion of the
committee that, whilst a fair value could be obtained, the cost of obtaining such a fair value
would outweigh any benefit to the shareholders.

Other fixed assets are stated at cost less depreciation.

Depreciation

a) Freehold propefties

No depreciation has been provided on freehold properties.

b) Fixtures and fittings and computer equipment

Depreciation of these assets is charged on a straight line basis calculated to write each
asset down to its estimated residual value over a five year period.

Invcatmentg

Investments in non-convertible preference shares and non-puttable ordinary or preference
shares (where shares are publically traded or their fair value is reliably measurable) are
rneasured at fair value through profit or loss. Where fair value cannot be measured reliably,
investments are measured at cost less impairment.

Independent auditor's report - pages 1 to 3
7
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2.6

JERSEY ASSOCXATION FOR YOUTH AND FRXET{DSHIP

ITIOTES TO THE FINANCIAL STATEI{ENTS

FOR THE YEAR ENDED 3T DECEMBEA, 2023

Flnancial f,nstrumento

The association has chosen to adoBt Sections 11 and 12 of FRS 102 in respect of financial
instruments.

Financial assets

Basic financial assets, including trade and other receivables and cash and bank balances,
are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts
discounted at the market rate of interest. Such assets are subsequently stated at amo*ised
cost using the effective interest method. 

i
Financial liabilities

Basic financial liabilities including trade and other payables and bank loans are initially
recognlsed at transaction price, unless the arrangement constitutes a flnancing transaction,
where the debt instrument is measured at tlre present value of the future receipts
discounted at a market rate of interest. Debt instruments are subsequently carried at
amoftised cost using the effective interest method.

Impaiffirent

At the end of each reporting period financial assets measured at amortised cost are
assessed for objective evidence of impairment. If an asset is impaired the impairment loss
is the difference between the carrying value and the present value of the estimated cash
flows discounted at the asset's original effective interest rate. The impairment loss is
recognised in profit or loss. If there is a decrease in the impairment loss arising from an
event occurring after the impairment was recognised the impairment is reversed, The
reversal is such that the current carrying amount does not exceed what the carrying amount
would have been had the impairment not previously been recognised. The impairment
reversal is recognised in profit or loss.

FUND RAISING

Income
i_

20,74A
5,060

677

Costs
E

2,392
68

150

r8,348
4,992

527

Net
E

Income Costs
EC"

Net
t

Open gardens
Bridge afternoon
Other

GRAIIT INCO}IE

Parish grants
Ocorian Trustees

22,686
4,777
1,005

t,740 2a,946
4t5 4,362
768 237

ryflL 82,610 i?J,867- E28/46p. 82,923 €?L,Il+I

2022
s.

2423
E

(Note 1)
800

31,000

€31,800

4,454
30,000

e34,450

Note 1 The purpose of the first f10,000 of this grant was to fund food and fuel vouchers to
residents of the hostels and other vulnerable people with whom the assoctatlon
works. The remaining amount was for general purposes of funding the activlties of
the association,

Independent auditpr's repoft - pages 1 to 3
I



5.

IERSEY ASSOCIATION FON. YOUTH AI{D FRIENDSHIP

NOTE6 TO THE FINAITCIAL STATEMET{TS (continued)

FOR THE YEAR ENDED 3T DECEi{BER 2023

TANGIBLE ASSETS
Freehold

Properties
€

1,245,335
L5,494

Computcr
Equipment

E

,t:

Fixtures
and

Fittings
s.

135,776* 1,391,966
15.484

Total
E

Coet or valuation and subcequent cost
At 1 January 2023
Additions

At 31 December 2023

Depreclation
At 1 January 2023
Charge for the year

At 31 December 2023

ilet book value
At 31 December 2023

At 31 Decernber 2022

Freehold properties compdse :

Hostels:- Jeune House, Havre des Pas
- Bryan Skinner House
-,Nalon, St M6rk's Road
- Lyndale, Tower Road

6. INVEATUET{TS

f.492 I shares GBP Corp
4,213.6311 Melville Douglas Income Fund

9,954 Invesco Management Bond A
cBP QD DlS

L7,53L M&G Guernsey Offshore Opt. Income
160,000 lnt. Bank Recon 0.6250/0 t5/L2/20?3

209.8921 Twengfour Globel Bond IGBP DIS
L,827.7423 Lion Trust Inv Strategic Bond

122,000 Inter-Amer Dev Bk 1.25olo l5/LZ/23
147,000 Kreditanst Fur Wie 1.25a/o 29/L2/23
141,000 Euro Inv Bank 0.875% L5/t2/23
120,000 Euro Inv Bank 5.5o/o L5104/25
187,000 Kreditanst Fur Wie 5.5o/o 18/06/25
42,000 Kreditanst Fur Wie 4.875o/o LO/lOlz9
42,000 UK (GOVT OF) 4.5Yo A7/A6/2s

1,260,919 755 L35,776 1,397,350

151
151

78,123 I
18,993

78,274
!9,L44

97,116 97,479

€1,260,819 f453 €38,660 E!,299,W

f1alE;3! __l!91 *fgz45l rL;gtdga

20.22
E

2023
A

579,236
380.376
L4t,736
t59,471

579,236
364.892
t4tt736
159,47t

9r,260,819 91,245,335

50,249
44,000

23,32t
2A,175

2l,5oo
19,500

125,801
L94,t17
44,131
43,4L7

2A23
!iarket

Value
E

47,425
41,415

25,273
24,005

19,007
17,690

125,909
794,737

44,54O
43t783

52,601
44.000

23,32L
24,175

159,856
21,600
19,500

L24,882
149,4A2
too,rt:

ao22
Market

Value
E

47,822
39,192

23,825
22,7O7

155,212
17,163
L6,707

ttg,24g
143,479
t37,3gg

Cost
E

Cost
f

$geJll s582Jt7

Independent auditor's report - pages 1 to 3
9
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8.

9.

IERSEY ASSOCIATION FOR YOUTH AND FRIENDSHXP

NOTES TO THE FINANCIAL STATEMENTS (CoNtiNUCd)

FOR THE VEAR ENDEb 31 DECEMBER 2023

7. CASH AT BANK AND IN TIAND

Main accounts
Hostel accounts
Appeals Committee accounts
Cash at broker

Payments due:
Within one year
Within two to five years
After five years

Independent auditor's report - pages 1 to 3
10
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AVERAGE NUMBEROF EMPLOYEES DURINGTHEYEAR ]

The average number of employees of the association during the year was two {2A22: three).

ULTIiIATE COHTROLLXNG PARTY

In the opinion of the committee, the association has no ultimate controlling pafi,

POST BALANCE SHEET EVENTS

Subsequent to the year end a grant was received in the sum of f50,000 from the Jersey
Community Fund for'Maintaining Quality Support for Young Residents During Cost of Living
Crisis', This grant related to the period starting from I December 2024.

CAPITAL AND OTHER COIIIIIIITMENTS

At 31 December 2023 the company had the followlng future minimum lease payments
under non-cancellable operating leases for each of the following periods:

2023
t

20,500
9,073

156,455
167,595

20.22
E

5,244
12,483

145,A67
7,sta

5,437
2,265

82,446 87,702

11.

202?
E

2023
E

2,446-


